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Dear Sir/Madam,
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Cairn shareholders
ask govt to honour
arbitration award

PRESS TRUST OF INDIA
New Delhi, January 24

SOME OF CAIRN Energy’s mar-
quee shareholders, including
BlackRock, MFS, Franklin Tem-
pletonand Fidelity,haveasked the
Indiangovernmenttohonouran
arbitrationawardandreturn $1.2
billion to the British oil firm,
sources said.

Cairn,whichonthisdayseven
yearsbackwasfirstslappedwitha
retrospective tax assessment, is
three-fourth owned by world’s
top investors, with $529-billion
MFSInvestment Managementof
the US being its largest investor
with 14.02% stake.

New York-based BlackRock is
the second-biggest shareholder
with 12.19%. Other investors
include Fidelity International,
Franklin Templeton, Vanguard
Group and Aberdeen Standard
Investments, according to stock
exchange data.

Two sources with knowledge
of the development said the
investors have written to the
Indian governmentaswellas the
governments of their country -
the US and the UK - seeking
adherence to the award of a tri-
bunal at the Permanent Court of
Arbitrationin The Hague.

The three-member tribunal,
which comprised a judge
appointed by India, last month
unanimously overturned a
X10,247-crore retrospective tax

Birla Corp
reports 82%
jump in Q3
net profit

BIRLA CORPORATION, THE
MP Birla Group flagship, has
reported an 829% year-on-year
jump in its consolidated net
profit to ¥148.42 crore for the
third quarter this fiscal from
X81.49 crore for the same
period last fiscal.

The cement maker’s rev-
enue from operations grew
3.6%y-0-yat1,776.62 crore
for October-December period
last year against ¥1,715.05
croreforthe same period previ-
ousyear.Salesbyvolumeforthe
quarter rose 3.2% to 3.55 mil-
lion tons (mt), boosting capac-
ity utilisation to 92% from
88% inthe same periodlast fis-
cal,the company said.

—FE BUREAU

Cairn's international
shareholders in the US
and the UK have engaged
with their govts as well as
the Indian authorities
seeking resolution of the
issue in a timely fashion

demandonthe British oiland gas
company and asked the
governmenttoreturnvalueofthe
shares it sold, dividend it seized
and tax refunds it stopped to
enforce thetax.

Sourcessaid Cairnisnotasin-
gle-promoter driven firm but is
owned by world’s top investors
who are now seeking to protect
their interest. These investors,
they said, have patiently waited
for seven years for resolution of
the issue and now that an
international arbitration award
has come, theywant it to be hon-
oured and the issue resolved in a
time-bound manner.

Cairn’s international share-
holders, who hold more than

India sees 19 IPOs worth S1.84 bn

3090 of the stock, in the US and
the UKhave engaged with their
governmentsaswellastheIndian
authorities seeking resolution of
theissueinatimelyfashion.

Itwasn’timmediatelyknown
how many of the Cairn’s top 20
shareholders,whobetweenthem
hold 74.94% stake,have written
to the US, the UK and the Indian
governments.

Cairnrefusedtocommenton
thestory.

The company had last week
said it was engaged with the
Indiangovernmentonadherence
of thearbitration award.

“In December, the tribunal
established to rule on Cairn's
claim against the Government
of India under the UK-India
Bilateral Investment Treaty
found in Cairn’s favour.The tri-
bunal ruled unanimously that
India had breached its obliga-
tions to Cairn under the Treaty
and awarded Cairn damages of
$1.2 billion-plus interest and
costs, which are now payable,”’
the company had said.

The tribunal, in a 582-page
judgment on December 21, had
ordered thereturn of thevalue of
shares that the I-T department
sold asalso the dividend it seized
and tax refunds it withheld to
recover tax demand that was
levied followinga 2012 amend-
ment to the Income Tax Act that
gave authorities powers to seek
taxeson past deals.
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@ INTERVIEW: MIHIR VORA, director and CIO, Max Life Insurance

‘Expect single-digit returns from

FINANCIAL EXPRESS NATION ' 5

large-cap indices over next 5 years’

Mihir Vora, director and chief
investment officer at Max Life
Insurance, in an interview with
FFE’s Urvashi Valecha talks about
the expectations from the Budget
and also discusses why he expects
smaller companies to outperform.
Excerpts:

The rally in the stock markets
has become more broad-
based.Is this sustainable? Your
view.

Afterarunofover 10 monthsin
large-caps, a catch-up by the
mid and small-capsisonlytobe
expected. Smaller companies
had underperformed since Jan-
uary 2018. While the last 10-
month returns look good, the
one-year performance is barely
inlinewith thelarge-caps,while
the three-year performance is
considerably behind. Even the
10-year returns are only just
aboutinlinecompared tolarge-
caps.

Thus, if the growth revival
trend continues, we expect
smaller companies to outper-
form. Availability of credit,lower
interest costs and improved
working-capital cycles will help
them. Many consumer and
exporting companies are in the
mid and small segments which
willlikelybenefit from the‘open-
ing-up’ and global growth
themes.

Most experts believe that the
markets are quoting expen-

in December quarter: EY report

PRESS TRUST OF INDIA
New Delhi, January 24

of thenumberof IPOsin 2020with 43
IPOs raising $4.09 billion.

REFLECTING STRONG MOMEN-
TUM,Indiawitnessed 19 initial public
offers (IPO) worth $1.84 billion in
the fourth quarter of 2020 and mar-
ket sentiment remains positive in
what could be a stellar 2021, accord-

ingtoareport.

Leading consultancy EY’s India
IPO Trends Report: Q4 2020 showed
that there were a total of 10 Initial
Public Offers (IPOs) in the main mar-
ket and 9 in the SME (Small and
Medium Enterprises) segment during
this period. In the latest December
quarter, there were 19 IPOs valued at
$1.836billionand thelargestwasthat
of Gland Pharma with an issue size of
$869 million.Therewerejust 11 IPOs

in theyear-ago period.

Indiaranks ninth globallyin terms

NIIF makes equity
investment of less than

X5,000 cr in five years

PRESS TRUST OF INDIA
New Delhi, January 24

THE NATIONAL INVESTMENT
and Infrastructure Fund (NIIF)
in its five years of existence has
made an equity investment of
less than 5,000 crore in infra-
structure projects,sources said.

The340,000-crore NIIFwas
set up in December 2015 as an
institution forenhancinginfra-
structure financingbyinvesting
in greenfield (new), brownfield
(existing) and stalled projects.

According to sources, NIIF
has made an equity investment
of 34,689 crore, while the co-
investmentbyits partnersstood
ataboutI7,053 croreattheend
of September 2020.

The quasi-sovereign wealth
fund's total equity investment
along with partners stood at
X11,742 crore as of September
2020. At the same time, the
long-term debt investmentwas
at 7,935 crore, taking aggre-
gate investment to the tune of
19,677 crore.

SetupasCategoryllAlterna-
tive Investment Fund (AIF), the
NIIF currently manages three
fundswith distinct strategies —
Master Fund, Fund of Fundsand
Strategic Opportunities Fund.
NIIF's total assets under man-
agement (AUM) is at over $4.4
billionacrossthe three funds,as
perthelatest factsheet provided
by the NIIF.

As far as the road sector is
concerned, NIIF has taken the
brownfield route to enter the
segment following acquisition
of Essel DevanahalliTollwayand
Essel Dichpally Tollwaylastyear.
The acquisition was done
through NIIF Master Fund.

In November 2020, the
Union Cabinet approved pro-
posal for an equity infusion of

financi“. ep. .in

X6,000 crore by the govern-
ment in NIIF Debt Platform
sponsored by the National
Investment and Infrastructure
Fund (NIIF), comprising of
Aseem Infrastructure Finance
Limited (AIFL) and NIIF Infra-
structure Finance (NIIF-IFL).

Of the total amount, only
32,000 crorewouldbeallocated
during the current year 2020-
21,whiletheremainingamount
inthe next fiscal.

However, in view of the
unprecedented financial situa-
tion and availability of limited
fiscal space duetothe prevailing
Covid-19 pandemic, the pro-
posedamount maybedisbursed
only if there is readiness and
demand for debt raising, the
official statement had said.

NIIF will take all necessary
steps to use the equity invest-
ments from domestic and
global pension fundsand sover-
eignwealth funds expeditiously.

The proposal to invest
X6,000 croreasequityinto NIIF
is part of the Aatmanirbhar
Bharat 3.0 package announced
by FM Nirmala Sitharaman on
November 12,2020.

The NIIF Strategic Opportu-
nities Fund has set up a debt
platform comprising an NBFC
Infra Debt Fund and an NBFC
Infra Finance Company. NIIF
through its Strategic Opportu-
nities Fund owns a majority
position in both the companies
and hasalreadyinvested ¥1,899
crore across the platform.

MFs continue
to attract
investors in
2020, add

72 lakh folios

PRESS TRUST OF INDIA
New Delhi, January 24

“There is a strong momentum in
the IPO markets,and we are seeingan
increased interest from companies
across sectors looking to raise capital
inthenearterm.Additionally,compa-
niesare keenlyawaiting guidelines for
directlisting in overseas markets.The
market sentiment remains positive
for what could be a stellar 2021,
Sandip Khetan, Partner and National
Leader, Financial Accounting Advisory
Services (FAAS) at EY India, said.

During the 2020 December quar-
ter, main markets had 10 IPOs com-
pared to 5 in the same period a year
ago. Real estate, hospitality and con-
struction and diversified industrial
productswere the most active sectors
(in terms of the number of IPOs) with
three IPOs launched in each sector
(including main and SME markets),

MUTUAL FUNDS ADDED 72 lakh
folios in the pandemic ravaged
year 2020 as higher disposable
income and low interest on bank
investors
towards this financialinstrument.

In comparison, the industry
had seen an addition of 68 lakh
investor accounts in 2019, data
with Association of Mutual Funds

deposits attracted

in India (Amfi) showed.

Foliosare numbersdesignated
toindividualinvestoraccounts.An
investor can have multiple folios.

According to the data, the
number of folios with 45 fund
houses rose to 9.43 crore at the
end of December 2020 from 8.71
crore at the end of December
2019, registeringagainof 72 lakh
folios. In the year 2020, many
investors added to their mutual
fund investment during the mar-
ket correction due to Covid-19
and therecoveryphaseaswell,said
Harshad Chetanwala, co-founder

MyWealthGrowth.com.

“First time investors chipped
in during this period as the mar-
kets were looking attractive and
existinginvestors diversified their
investments in new schemes as
well. Both these actions did result

in new folio creation,”he added.

According to him, the number
would havebeen higher,butaseg-
ment of investors also opted to
book profits and shuffle from
non-performing funds to better

option,which is quite natural.

Harsh Jain, co-founder and
COO of Groww, said that digital
investment platforms have made
the onboarding and account
opening seamless, increasing

accessibility to mutual funds.

the report said.

Thereportsaid thatin 2020,global
IPO volumes continued to accelerate,
increasingby 19%to 1,363 while pro-
ceeds increased 29% year-on-year to
atotal of $268 billion.

Last year, IPO activity proved
resilienttotheimpact of the Covid-19
pandemic supported by low interest
rates and expansionary monetary

policies, it said.

“Despite a challenging year, 2020
activity in the Asia-Pacific region sur-
passed 2019, increasing 20%(822) by
volume and 45% ($136.2 billion) by
proceeds in 2020. In fact, the region
saw the highest proceeds since 2010.
Industrials led the sectorswith 181 | | *
IPOsraising $20.8 billionin proceeds,
followed by technologywith 1801POs
and $38.7 billion in proceeds, and
materials, which saw 95 IPOs raising
$7.4 billion,”the report said.

X

The focus of the
Budget is likely

to be on
infrastructure,
Aatmanirbhar
Bharat, banking
sector and Covid-
19-linked spending
on the social sector

sive valuations. What is your
take on it? What is your view
on the returns that the mar-
kets have given in the last 10
yearsand whatkind of returns
can we expect in the next five
years?

Economic activities are bounc-
ing back better than what was
feared a few monthsago,led by
a strong rural demand base.
Globally, led by massive fiscal
and monetary measures,devel-
oped economies are bouncing

backfast.Asliquidity flows out,
emerging marketsare seeingan
acceleration in equity and debt
flows from global investors. For
the markets, we start with the
global and local tailwinds and
positive sentiment. However,
valuationsare stretchedand are
athistorically highlevelswitha
forward price to earningsratios
at more than 30 times.

For India, the past 10 years
returns are about 11% annual.
However, earnings growth has
hardlybeen 3% annual. Most of
the returns have been due to
valuation increases, this is not
sustainable,and earnings need
to catch up. We expect single-
digitreturns fromthelarge-cap
indices over the next five years.
However, the polarisation of
returns means that there is
more value in the smaller com-
pany space and there the
returns can be much higher.

While Q3 earnings are
expected to be robust, when
will they likely reach pre-
Covidlevels?

The December quarter will see
better top line growth. In fact,
given the good September and
December numbers,wealready
may see profitsat pre-Covid-19
levelsin this quarteritself.

With passive investing pick-
ingupinIndia,isitgoingtobe
achallengeforyoutogenerate
returns?

Wearereachingsomekindofan
inflexion point after five to
sevenyears of polarised returns
when the market indices were
driven by a few stocks. This has
opened upbiggapsinvaluations
notonlybetween large-capsand
small-capsbutalsobetweenthe
top and bottom quintiles of
large caps.

With these kinds of differ-
ence in valuations, it actually
may be easier to pick stocks if
onehasathree-yeartime frame
inmind.

What are your expectations
from the Budget?

Not much needs to be done on
directand indirect taxesasrates
are already reasonable. The
scope for reduction is little
when there is a general slow-
down. Support for domestic
manufacturing will be a focus.
While the reduced tax rate was
the first step, there may be
increases in import duties on
several items. More sectors and
higher outlay for PLI schemes
are also likely. Even in defence,
there will be more focus on
domestic manufacturing.

The focus is likely to be on
infrastructure, Aatmanirbhar
Bharat, banking sector and
Covid-19-linked spending on
the social sector like health,
housingand education.Wealso
wish for more incentives
towards the real estate sector
and homeownership. There

need to be clear funds ear-
marked for PSU bank capitali-
sation.

Anotherareawherewe hope
more aggressive reforms to be
pushed is in the power sector,
especiallyin power distribution.
Given the global Covid-19
linked situation, there is scope
to raise the fiscal deficit for a
year without frightening the
financial markets and rating
agencies. Lastly,a moderation
in revenue expenditure and
accelerationin capital expendi-
ture would be worthwhile to
consider.

What sectors are attractive to
you at the moment? What is
the ideal portfolio that
investors should have at pre-
sent?

The overall themes that we
believe currently are global
recovery will be faster than
Indian recovery due to better
financial support and more
domestic manufacturing via
production-linked incentive
schemes, rural consumption
being relatively stronger. So, we
are positive on exporters like
auto-ancillaries, chemicals,
pharmaceuticalsand thebigone
— ITwhich has surprised posi-
tively for three quarters.We also
believe that private sectorbanks
will grow faster and hence will
look to be overweight once we
have a better handle on true
stressin the books.
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EXTRACT OF UN-AUDITED FINANCIAL RESULTS [STANDALONE) For the Third Quarter and Nine Months Ended December 31, 2020

ECOTECH LIMITED

LE5959DL1984PLCOL 2465

Rs. In Lakhs
Particulars Three Months Ended Mine Months Ended Year Ended
31122020 30.09,.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
{Un-audited) [Un-audited) {Unaudited) [Un-audited) {Unaudited) {Audited)
Total income from operations 3. 238347 4 44,24 5.297.74 8.464.04 16, 39066 19.919.60
(net]
Met profit before Exceptional L.9g 22417 11 .45 [298.60) 427 49 (548.91)
items and tax
Met Profit / (Loss] before tax 595 22417 11.43 |296.60) 1,264,779 268.39
Met profit after tax 1.53 184.67 [156.46] (342 58] 781.38 101.382
Total Comprehensive Income 15,06 17175 |157.26) [342.44) 739,09 109,57
for the perod
Equity Share Capital (Rs.) 27.58,99.675 27.98,99 675 27.98,99.675 27.98,99 675 27.98,99.675 27.98,99.675
Earnings Per Share {of Bs. 1/-
ezch) {for continuing and
discontinued aperations)
1. Basic: 0,01 01,06 (0.6 (.13 .28 0.04
2. Diluted: 0.01 .06 (0.06) (0.12) 0.28 .04
MaTes;

The above is an extract of the detailed format of Quarterly Financial Results and nine months ended 31st December, 2020 filed with the Stock
Exchanges under Begulation 33 of the SEBI (Listing Ohligation& Disclosure Requirerments) Regulations, 2015, The full formats of Quarterdy ended
Financial Result are available on the wabsite of the Stock Exchange (wwaw. bseindia.com) and [www.nseindia.com).

2. The above results were reviewed by the Audit Committee and were approved by the Board of Directors at their meeting held on 23.01. 2021, The
Sudit has been conducted by statutory auditors of the company and they have issued Limited Raview Report.

sdj-

Vikas Garg

Place: New Delhi Managing Director
| Date: January 23, 2021 DIN: 0255413 )

For Vikas Ecotech Limited
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POLYCAB INDIA LIMITED

Registered Office: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat - 389350
Corporate Office: Polycab House, 771, Mogul Lane, Mahim (West), Mumbai, Maharashtra - 400016
CIN No.: L31300GJ1996PLC114183 Tel.: +91 22 67351400 Website: www.polycab.com E-mail: shares@polycab.com

Extract of unaudited consolidated financial results for the quarter and nine months ended 31 December 2020

¥ Million, except per share data)

Notes

# nod annualised for gquarters and nine months

Quarter ended Nine months ended
Particulars 31 Dec 20 30 Sep 20 31 Dec 19 31 Dec 20 31 Dec 19
Unaudited Unaudited Unaudited Unaudited Unaudited

Total Income from Operations 28,333.00 21,464.23 25,076.53 59,899.46 67.469.09
Net profit for the period (before tax and exceptional iterns) (refer note 3) 3,541.07 2,879.70 2,899.71 6,714.46 7,268.45
MNet profit for the period before tax (after exceptional items) {refer note 3) 3,541.07 2.879.70 2.899.71 6,811.64 7.268.45
MNet profit for the period after tax (after exceptional items) (refer note 3) 2.636.17 2.215.50 2.214.02 6,027.22 5,504.70
Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and other Comprehensive
Income (after tax)) 2,566.35 2,267.33 2,318.03 6,230.60 5,492.54
Equity Share Capital (Face value of ¥ 10/- each) 1,490.73 1,489.78 1,488.30 1,490.73 1,488.30
Reserves as shown in the Audited Balance Sheet of the previous year '36,875.36
Earnings Per Share (of T 10/- each) #
a) Basic 17.61 14.81 14.73 40.32 36.78
b) Diluted 17.56 14.75 14.67 40.16 36.69

1) The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 23 January 2021.
2]  Additional information of standalone financial results is as follows.

(% Million)

Quarter ended Nine months ended
Particulars 31 Dec 20 30 Sep 20 31 Dec 19 31 Dec 20 31 Dec 19
Unaudited Unaudited Unaudited Unaudited Unaudited
Total Income from Operations 27,799.29 21,249.90 25,040.51 59,314.40 67,298.98
Net profit for the period before tax 3,299.77 2,758.55 2.845.76 6,407.74 7,164.27
Met profit for the period after tax 2,441.26 2120.91 2.161.61 5,684.93 5,418.27

3) Exceptional itermn adjusted in the Statement of Profit and Loss in accordance with Ind AS,

Hlace: Mumbal
Date: 23 January 2021

4} The above is an extract of the detailed format of quartery/nine months financial results filad with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Uther
Disclosure Requirements) Regulations, 2015. For full format of the guarterly/nine months financial results, visit Stock Exchanges website (www.bseindia.com,
www.nseindia.com), Company website (www.polycab.com) or scan below QR code.

For and on behalf of the Board

Chairman & Managing Director

Sdf-
Inder T. Jaisinghani

DiN : 00309108

New Delhi



10 S9ET, 25 SHad, 2021

TRA F 3T <91l W W &iell §
T S Sl AT : S

I, 24 ST (18T

T TS T T oh ITAR 9RA |
2025 H Tk BOR W 3k o diy

® YRd H 2025 ¥ U ToIR ¥ 31fEiep 8 1Y T 50 ¥ QR & SIgH |
qﬁm%ms&moa@aﬁﬁﬁ@wwﬁﬁmaﬁ1930?#1970?5@?15341%“
2= 50 3 100 ¥ & foTT GRIT TR AT |

T 50 I I B S 3R Fm )X

F 100 99 & faQ o= WA o) THH

aﬁao—zﬁﬂ's‘%@ﬂﬁ?aﬂnﬂgmaﬁﬁ%

T 3 We o [WH i Afosa § gau
G- T HRUT 99 Tehd & | TS H Hal
T ® fF 2050 9% AT A SARER
3Trerat 200 W&l H & 39 9N el
I IR S Ehf eIk W derd
gmﬁwﬁﬁﬁmﬂwwm|
‘U1 a1 SERRTERR ¢ U gAfem
Telleel %R’ Siitier arelt I8 T9e 9y

feafa ® wg=r M

el T 2 ToF hehle | <M1 «Iie 50 Q1A
& A< WEd: AT ST € 1 ey

% BRI oY ¥ WHT AT
< T ¥, 3R FAR T H
AU B T8 1 WS H Hwet T B R

55 WS IMET 32,716 92 OY €9R
TS S9-=F, YRd, STaE 3R = fRor
HIRA F T 1 370 9 SRR STeg & 50
A W AR G & S |

92 oh ATAR 3Tehel 9RA H &1 1,115

SR QI il o IEREd Wl G GG
ST © 3R IAeht ST WeRuT e off

g oY 2025 H 50 WA AT Y SIS

IR BT STEH | /9 H 4,250 § AU a2

¥ B S § | 9 e feafoame

14 2050 H 50 I G BT S IR 64

e fopafenes & wAel R S, 3 frveioo & SIER 2050 9 SRRI R 92 WY 2050 § 150 @ A A [
TATEIT ST TR HEAA A TR HI T | SISl 3 ol il & A9 il @ SeH| SWR WRA § A
e # e T ¥ fR % PA 3R ol Bl e H qg A WRA, He@URAR SiE S 100 T e S
58,700 &I el § W AR &1 0T gifiesr, Wi, harel, ST, STfEm ofiX a7 o @ik enR Tad 1 Teae 6§

9 1930 W 1970 & &¥ g3 & 1 5= 50

T |1 hT drga™ W
T Q=T g o forg
Gl : 3HRHT

QRN 24 S (91

Srared § o9 il 1 37euIH R <k

Al ST 35 R AN R § © |

e | Hifah
hl & AT 15 h
3791 R

_ 3ﬁﬁmﬁmwﬁﬁma€waﬁéwﬁmwmé
gY Fel fF 3 IhR i

e SH-THh i O
S W, ST T, | s | 9T Wifd 3R femar &

008 F G 13 F -9 (3) A4 X .
Hiftry =frs s Fromrash ia%sl NEINE Acedl
000 F A 17 & A # ﬁgmﬁwﬁaﬂaﬁm
I L T 0 | qrge afed et aeiReE
e Eal TR ED

T TS OAEA H0es, S T3 (

A® ARAT) & YA bl
AT smfent fafaa 217w
g9 W S=id dferm 9
Y fRa foh o8 drsaH
R A F, SRR 3R

15, TEM, EEWOT-134113, ® TR H
m‘mmﬂn——ra‘%ﬂ‘aﬂnﬂﬁ”ﬁ
fir "t " A S Tt T
1—ﬂg~— FTieR w1 wEEE T F T
T S W w % feE e e
HiHE AT WP AT, 2009

s () % s RER | aqiféen geTg Wi T ek
T & TH A W FT )

TATe] & UsEE Fe # 39 T Alhditeh aich | _?lﬁ RLLY
gierf | ofe f-ﬂ'-rit =fEr = o mr‘-u?r :

& i sl T qrsad b gfafHrel o aQry
e o 5 :1#'-5. rF._-n"Hl B TaE mE uhr mﬁaﬁ aTa'Eﬂ'a Eh_ll
?Flﬂ"q'ﬂﬂ_lm‘?ﬂm?rﬁ'ﬁi’i ) Ly W‘
rrnm fot % i wer e, wfemm 6'-,6"-] crel, les

% W W w1 g Tm ot % Q’){ﬁwm,-ﬁ?m3ﬁ?

EN ¥ IFEE FEd BT YME TR EM
Tafd 94 SeE T W A 9\ F
a1 JofiEn = 8 A

Tt F) A ARE F fr
= fE @R wedfn &

A T & 20
b e et | 101G © | T A R R
fafer : 25.01-2021 Hﬁ?” MR TASHETET UR &
P ;S (g ) T ' -
(et ) el o wifquul weree 6

FHAA =1 SR & |

AT W . 1066, T2 15,
TR, :‘h'ﬂmrr 124113

Pa,

NS HrATd

WA T
GARHIO T GRT 13(2) & qed |

% foTe whed gu Wi g ffa o6 ¥

qUe THRA (3fUsar) fafees

: 1201 WE 1202, 12740 Gfsie, ‘€’ o, <ied SidRe ek,
Muthoot Finance | =iv. i www =13, Mta (%), T=18-400 063

gfasfa fea (gerd) Frm, 2002 & faw 3(1) & @ ufed gfayfa fea sifufrm it foxda snfaal T ged= o gfasfaersor qen

rdEEedt afayfa fea sifufrm, 2002 (v sifufem) i foxi sniRael Td ged= & fayfaeror aor gafmior 6t &mr 13(2)
% ded g2 gmfeA (sfrean) fafres (wnu=smdua) w1 sifusa Wit ® | afaufa fead (wad=) fem, 2002 % fom 3 & g
qfea o ifafem @t arr 13(2) & Jed YT ViRl & SR H siftreha witeRt X e sifufm ot uRt 13(2) W% 9gd
FeeRAL (‘' hfrd FwSeR) A I fae fefa wrag At gEAysh, (5 A= ot fen e €, 7 sfeafaa af @ gaymam s

ITYF ok WY H TAERT Uoh R G iU FeIGR i 39 Gl 6 JRRH & 60 Al & X Ha Fwsierl g7 3=
AT/ g, AfE I 2, o A ufSd FO1 qHEd %k dgd A Sfeaned fafirdf | < S qe/steren agett wh faftr 9o fo
At gaAsTt § aftfd & gaR A 3feaRaa TRE 99 39 W 29 Ui W R H I S 1 A THUSETS i 3T
FA & AT g & S ¥ )1 B F T AT &g ufagfa % w9 H wfa weicRl SR HE: THULRIES % U s

3IBRT (TDN), 24 ST (W) €

TSI e = U=l THIHT o qe W Jehl  HIadTaeh did
T BHAT L Teh ATk i BT hY &l © STk 15 3= I
3T9E0T e foran @ 1 stfvemifEl = Ifear ot 9 S &

bt o AR FHeeTer™ A Farn foh TR/ HISTe AmeR 9
o TcTeh & Al o JEA H G] bl QA WH W &%
& o o ifer e ©% & 9] X I8l 984 T, 39
IR U A9Y | ATeieh & o Teh A& hl HId BT T | Jeht
! HIfSA 7 Td ATt o1 G i g STReSH fardt
T U W TSR AN SR @ R WX 1 8 S 9 W)
Teh {1 IR Johl 98 o |

gl ehl TRRT HaTE TSl 3R o Gdlfeleh AR ohl
Iid ¥ FaR AR =Tcleh S 1 3TIEI0T i oh &1 el
= iferept % @t 9a w1 fE R =t | S e e @)
TSIl o Yalfarsh 9id 39 99T J&H o d83e Sifed ol 3R
TG W B

TRl oh USZURT AT A e fohd, ‘qehl oh Isgdfd S|
TS TEISTH A Uid R o IRy iyl § 3 IR a1 i 8 )’
HEAT 7 I8 O garn R Tseufd 7 31Yed 9§ 6
TSE hl FHIA AT BT SR o S feRan 7

TATSSARAT T &S A HSTE AMHh UId ASSHRAT o AN
W SfRI0T STHIRT & HY M3 ST T A1 3R AfHeR gae f5da
1 13T 2 U T 9 185 fepcimier W ufved ¥ gae
3TN R 7T | WSt R A Ui i AR guTelt i
fafterar o2 = €, haa AfeE goTelt i ST § difh araes

g1 < S SSUIE deh 9gd Heh |

qua 3AMSUAHI-26
[t (Tmer) fam, 2014 & FE@ 30
% IFEN]
HE WEHR
&ty oo, St & & wwa
HIH TAFTH, 2013 1 91T 13 W1 SUERT
(4) e st (Frme) fem, 2014 %
o 30 & 3ufEm (5) & IU9E (F) &
e #
qon
3iSTelt Hieed wizae fafies & amet o, ]
Ysiighd e 301, el HiSTE, dehiel 9%eR,
T-115, THY, feeeft-110092 W &

TAERT SHAMT & gfad R s § fo
HIA IO Usipd  HrEierd @l |
T 89 (T ) et ¥ “IW ueyl
T # uRafiq & & fau 7 S=adl, 2021

w$ﬁu&ﬁﬁm@&?ﬂﬂa‘ﬁ1ﬁﬁr{qﬂﬁ€mmlm HRD! B e
BoTR UGN @I Xcbd JferRidHT | ®F H 3400 W 3ifed i ol FRUIR fioar i |

_ﬂ j ri Y, iuj e U %5 —

[; Wi | L 6 *"'T"‘-t.i"-.i'i T | et
= Al 1’ ] B L, b
" 4 1: ".',“- Yo " 'I'r' j
' 'elii 1 ;) le HWT'::: AR

m R I = e v

. l: T. h! .{‘,-l.'g:f o’ _ 1 alll’:ﬁ;r = } - T?'I

| e o, % - |

Eﬁfﬁﬂ'\fﬂfﬁﬂqﬁ

AR o TN Al 3T o
JTU, S0t RIRET 3T fore &
31U THEREN T ol Sl

qIRTCH, 24 STHAIT (THT)

ITHRERT < T8 T3 Age 3R J SuH, fse= 7R sfqor
HIRAT e 319 THHE H STaid b |

YN & Yaaal S fehslt = sraren &6 S & gam o5
g frel @ =g % IRE SiRea A smRe-<smam
TSy % gfa smReRT it Ufdergansil i e iR &g
TRTd &3 | T o YA SR 8@ o e W SR 53|
ferelt = e, * Aiffe 3iR forel 3 fEg-usnia & ® & W&
&% ges M| W =Gl i R Hfas-19 HEMER i
ATl o o8 ot FEAR 32 1 TAR GHAREd WH ®
foari &1 _E-9s= R’

NN NN N
Il enl Klen+t Al s
& A

3w =9 e
cla, 24 SHAR] (YTHT) |

\ N "\ o [
MR = YSIFRIAT g
USRI o fEGa® 9

HRAR i a7

QIR 24 S (9THT)

3Tﬁﬁaﬁrﬁwﬁﬁq&1aﬁmaﬁzﬂﬁqaa=ﬁaﬁﬁ€r§aﬁ
T 3 T ISR 3ﬂ? IR o Raard T 1 TRl
gRT T&d haH 33U S ! fHer &t 21
Tgafd iR gfde o Wed S afaae o g ferie
Wﬂ?ﬁzﬁf:7 wld:g;lgd“l J Or=h! e W iRwR e =
off | STHAT H 91 SR | et ool 0o
TAN 9 @1 AT Jget || & A %ﬁ;ﬁ?ﬂ
0 TWHER W H el 24| 0% HI
1 STRIT T 21 srifR 3 || T B SR o © qH B
frwr fwm 7 w9 || IR WER GRT o ¥
T oy | & T Xl ot % 7
Achict 9 AR BRRIRT & ST &
e S S st | S
T i IR feraa | fo
T T AR BRA ReT BRI w9 | 9 999 ) =9
T Y3l o o SWReRT o e fawm & Yoern 7 Uy

faea & affem favafaemem & Sl 3 < &A1 9
BT T GhHT Ach Teh+ I Teh ‘A5 W' vl 3ifaq &9
& 21 S0k $° & HEHl § a1 Ml W IUSs B i
IEE § | AIaR &l Tk geR | I8 <1 fomar T

J el ‘w9 9 gUR 1 2 foF steieRdl Taretil sl 58X °H <6
TS i SR T BRI S H I8 T FEIRT B 3R
94 TEi IR BRI % THT & 9R ° faved iy
AR 21’ SR hEl, A B TSRSl ¥ Usd B hl

AT T oh G&I JHYRAl of R die 7 ‘g de
SETE ' W el foh a8 ArTSTeh X <kl arefedl | fsa feam

WHR A Afqafr sl et R wifagel |9 FH *F
IR 1 T & YA fRY, THA IS h ASTRT hl

3R Whell bl R & il STH ¥ 38« Ass e &l e
MY T | ST W' ol 10 dk hig AW FEl fe
Tl 39 oM | 59 W@ o1 3Ae fmar T 8, SR
Tfeehel IUANT o foTe w9 ® 3iR & 7Fe gR1 399 foRg
S o foe R €1

T 3 &el 5 89 1 & 99y 9% 3T Uy 8
i STHIE T @ T | 1T T T AT € foF 30 & o1
T 9R IR SEH AT HRAT IR Whao W e @
3R Thd S T STETET dlel T a1 Ty Sikead ol
TAM TR 3T B2 20 e R squer fohan < dehat € 1

FORM A
PUBLIC ANNOUNCEMENT
(Under Bepulatan & of the Insolvency and Bankruptey Board of ndia (insalvency Resalution
Process for Corporate Persons) Aegulations, 2014)
FOR THE ATTENTION OF THE CREDITORS OF ANSH ENERGY SOLUTIONS PRIVATE LIMITED

RELEVANT PARTICULARS
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Mot is hemby green that the Nagional Company Law Tribunal has ordened the commencemaent of 2
rradvency resolution process ol the Anah EI'Erﬂ'.I Lolutions Private Limded on 218t Jan 2021.

The credidnrs of Ansh Enprgy Solstions Private Limited, are herety calied upon to submit their chims with
Dl o of belore Ath Feb 20ET 10 e inbesim redolubson praledsiongl at the address men e AgENAL ey
#o. 10,

The financial erediters shall submit their claims with pread by electnome means ondy. All other creditors mey
subimit tha claims wéth proofin person, by post or by elecironic means

The Admisseon of clagsis 1o be made in secordance with Chapder [V of the Insoheeney and Banknapicy Boand
of India [rsolvancy Besoluton Process for Corporate Persons| Regulation, 2086, The chins with proof is to
i subrstied in following lorms slong with decurnentary prool in Support of clsms
Formm B: Cleim by Operational Creditors axcept workmen & employess

Form C: Clasn by Financisl Craditors

Fomr CA: Claim by Financial Creditors e class

Form O; Claim by workmen or an employves

Formi E: Claim suimitied by authoised represantadive of workman or an amployes
Form F: Claim by creditors (other than Fnancial Creditors and Operational Craditors)
Submission of false or misleading proofs of claim shall attract penalties

Date : 25th Jan, 203

DOrponhe

Vimal Kmmar
Interen Resohition Professional

Place: Maida IHESIFA-DOEF-NO0E 95 T020-202 1.1 3236
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