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13" February, 2020

The Listing Department The Listing Department

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phirozee Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street, Fort,

Bandra (E), Mumbai 400051 Mumbai - 400 001

NSE Symbol: VIKASECO Scrip Code: 530961

Sub: Unaudited Financial Results -31* December, 2019

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’), we wish to inform that the Board of Directors of the Company at their meeting held
today i.e. on February 13, 2020 at its registered office, inter alia, considered and approved the Unaudited
Financial Results for the third quarter and nine -months ended December 31, 2019 in terms of Regulation 33 of
Listing Regulations. Copy of Financial Results along with the Limited Review Report thereon issued by the
Statutory Auditors is enclosed.

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at 18:05 P.M.

Kindly take this on record.

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (INDIA)
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|
'STANDALONE UN AUDITED FINANCIAL RESULTS F!

Sr. No./| Particul . 811 g 1
e | Unaudited) (Unaudited) | Unaudited) | (U @yhted!

I Revenue from operations (Refer Note 1 and 2) 5,173.35 5,096.81 15,583,489 16,198.90 24,525.04
11 Othor Tncome 124.39 245.24 1,452.29
1 Total Revenue (I+11) Bi28T.T4 17,651.19
w Expenses:
Cost of material consumed 4,168.26 4,151.08 13,644.92 20,983.74
Changr in Inventories of finished goods, stock-in-trade and work -

in progross

Fmployen Benefit Expenae A07.03
VFinancial Costs 1,679.28
Deprociption and Amorlixation Expense AT6.01

Other Exponses
| Expense

v Profit before Exceptional ltems and Tax : ‘Wlﬁﬁﬁg B ;4_?;_"1.49_
Vi Exceptional items 0.00 837,30 BAT.3
Vil Profit/ (loss) before Tax 031.82° 2,304:18
VI Tax Expense: .
(1) Current Tax -36.08 250.86 280,38 534.97 596.11
(2} Deferred Tax BA.60
{3 Previous Year Income Tax 203.00
™ Profiti(] ass) from the pericd from Continuing Operations b (seide) . 1,386,561 1,822.47
X Profit or Loss from Discontineued Operations
ba g Tax Expense of Diseontinuing Operations
X Profit/(Loss) from Discontinuing operations after Tax (X-X1) :
XIIT Profit/(Loss) for the period {IX+X11) (RBAde] _1,822.47
xv Other comprehensive income
A. (i) Items that will not be reclassified to profit or loss (.07 442 1030 (25.24) 2680
{ii}) Income Tax frelating to items that will not be reclassifed 0.27 {0.86) (2.68) 7.85 (7.66)

to profit or loss
B. (i) Mems that will be reclassied to profit or Loss .

{ii] Income Tax frelating to items that will be
reclassifed to profit or loss,

{0.80) 3.63 771 (17.39) 18.64
XV  |Total comprehensive income (Comprising Profit (Loss) and 1,841.11
Other Comprehensive Income for the period) A
XV | Earni: er Equ are:
{1) Basic (0.06) 0.28 0.28 0.48 0.59

(2] Diluted (0.06) 0.28 0.28 0.48 0.59




Notes:
The financial results of the pany have been prepared in accordance with Ind AS preseribed under Section 133 of the Companies Act 2013

1) (the Act) read with the relevant rules therounder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) regulations 2015,

2 In accordance with Ind AS, the company has recognised actuarial gains or lossos on actuarial valuation of the Defined Benefit Obligation in
"Other Comprehensive Tncoma”,
The above Unaudited Financial resulls have been reviewed and recommended by the Audit Commitioo in their meeting held on 13th

H February, 2020 and approved by the Board of Directors at their meeting held on 13th February, 2020,

4)  The company is operaling in a single segment Henee Segment reporting is not applicabla

5) This Stalement is as por Repulation 83 of 81314 LODR Regulations, 2015

& The company is coverad under sec 135 of Companies Act 2013, the expenditure on Corporate Social Responsibility activity spent during the
Quarler ended 31st Docember' 2019 is Ra, 22,00 lacs, It is reflecting under "8, No. IV Other Expenses™.

7 "I'he weighted average number of equity shares outstanding during the pariod has been considered for caleulating the basic and diluted
earnings por share (not annualized) in accordance with the Ind AS.

8) Status of the investors complaints — Pending at the beginning of quarter - 0, complaints receved during the quarter- 0, disposed-ofl during
the quarter - 0 and ponding al the end of the quartor - ¢

93 Prior period Bxpenses portaing Lo previ year lingly provi year figures has beon restated,

n INVESTOR COMPLAINTS
Pending at the beginning of the quarter o
i g -
NEpHE00 Ol dur
]icnlmining unresolved at the end of the auarter 0 \Jme% ,.w.“';f
Flace: New Dalhi Vikas Garg

Dale:13.02.2020 Managing Direelor




KSMC & ASSOCIATES

Chartered Accountants

Limited Review Report on Standalone quarterly financial results of Vikas Ecotech Limited Pursuant to the requirement of
Regulation 33 of the SEBI (LODR) Regulations, 2015 -

Review report to the Board of Directors of Vikas Ecotech Limited

We have reviewed the accompanying statement of unaudited financial results of Vikas Ecotech Limited for the quarter
ended 31% December, 2019, This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. OQur responsibility is to issue a report on these financial statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audif, We have not performed an audit and accordmgly, we do not express an audit opinion.

Emphasis of Matters

a. Fixed Assets and Cash in Hand are certified by the management and relied upon by us.

b. Closing stock, subject to physical verification, has been valued and certified by the management of the company
and relied upon by us. Closing stock includes stock valuing Rs, 1.95 crores of non moving nature and Rs. 7.41
Crores of slow moving nature identified on the basis of ageing of stock for more than year. In our opinion the
company should identify the obsolete stock items and make adequate provision for impairment in value of such
stock.

c. Balances of Sundry Debtors, Sundry Creditors including advances made to suppliers and advances received from
customers have been confirmed by management of the company and relied upon by .us as the balance
confirmations are not received fully yet from the parties.

d. Debtors includes debtors smounting to Rs, 12.41.-Crores which are overdue and outstanding for more than one
year as on Dec 2019. In our opinion the company should make adequate provision of expected credit loss (ECL)
on the basis of probability of default on these debtors.

e. Debtors includes debtors amounting to Rs. 7.32 Crores which are outstanding on account of dispute with the
parties. In our opinion the company should make adequate provision' of expected credit loss (ECL) on the basis of .
probability of default on these debtors.

f  Significant amount of advances to suppliers/others are subject fo management view on their recoverability,
Advances to suppliers includes advances of Rs. 1,57 Crores which are pending for more than one year and
pending for adjustment as on Dec 2019. In our opinion, the company should identify the advances which are
doubtful and make adequate provision of same.

Based on our review conducted as above and subject to possible impact of matters stated under emphasis of matters above,
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results
prepared results prepared in accordance with applicable principles laid down in the accounting standard 34 Interim
Financial Reporting (IND AS 34} prescribed under Section 133 of the Companies Act’ 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it'is to be disclosed, or that it contains any material misstatement.

Date: ]3 02.2020
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