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Subr Unaudited Financial Resutts -31". December. 2019

Dear Sir,

Pursuant to Regulation 30 of the SEBI Oisting Obligations €nd Disclosure Requirements) Regulatrons, 20 I 5('Listing Regulations,), we wish to inform tha;the B-o*a "rn*"t * "r d,"-ii,ni'uol'il il'd, ,n"etinc t,era
lgday i.9. on February 13,2020 at its resistered ofri*, t,iiiii-'"iia","i"u,5TipiiJ* ,,," u*uai,"oFinancial Resurts for the rhird quarer and;ine -monas 
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The meeting ofthe Board ofDirectors commenced at 12:00 Noon ancl concluded at t8:05 p.M.

Kindly take t}is on record.

Compliance Officer)

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, N€w Delhi- 110026 0NDIA)
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Plant 2 : G-24-30, Vigyan Nagar, RIICO Indl. Area, Shahjahanpur, Distt. AlwaF3ol 706 (Raj)
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KSMC & ASSOCIATES
Chartered Accountants

Regulation 33 ofrhe SEBI {LODR) Reeulalions. 20 | t

Review reoon to the Board of Dhectors of vikas E olech Liniied

we have rcviewed the accompanying statem€nt of unaudited financial results of Vikas Eootech Limited fol the quarter

end€d 3ld Dec€hb.f, 20!9. This sbrcment is the lesponsibitiry of tle Companv's Management and hs been aPproved bv

the Boa,tl ofDircclo6. Our resPonsibility is io issue 6 tePort o! these finarcial statem€nis based on o'rr review.

We @lducted our review of the Stal,ement in accordatce vilh the Standdd on Review Engagements (SRE) 2410

"R€view of inrerim Finmcial lnformation Perfomed by the IndependentAudiror ofihe Entity";issued by the Ins$tute

of Chartcrerl Accountants of India. THs standard requires i!5r we Plan and perlo.tn lhe review !o obtain moderate

dsumnce as to $heiher the ffn ncial statements de free of .naterial misstatement. A rlview is limited primadly !o

inquiries of company personnel and analyticsl procedurcr appli€d to fidancial data and thus Pfovides less a$urance tlar
an audir. we havenol perfom€d an audit and accodin8ly, we do not exPrcss d audil oPlnion

Ernlh,sls ofMiners
a. Fixed Assets and ctsh in Handarecertified bv the managenent and reli.d uPon bv us

b. Closing stock, subject !o physical verlfication, has been valu€d and oetified by the manag€menl ofthe compatv

and relied upon by us. Closihg stock inolud€s slock valuing Rs l .95 clores ot non moving nat\rre and Rs. 7 4 1

Crc.es of slow moving natur€ idenlified on the tasis of ageinS of stock for moi€ than ycar. ln our opinion the

company slould id€ntify the obsolele stock.items and make adequaie provision for impaitmen! ir value of such

c. Balances ol8undry Debtors, Sundry Creditors includiDg edvances made to suppliers and advances leceived ftom

custome.s have been confinned by rnanagement of the company and .€li€d uPon by us as he b8lance

confi.halions de not received tully yet fion the parties

d. Debtors includes debtqs arnounting !o Rs. 12.4,1. Crores which are ovefdue and outstanding tor ftod than one

year as on Dec 2019. Ih our opinion il|e company should nake adequate provision of expec(ed crcdit loss (ECL)

on the basis ofprobabilily of default on these debtors

e. Debtors includes debtors amouniitg to Rs. 7.32 Crores wnjoh 3rc outslrnding on ac4ounr ol dispule wjtl lhe

parties. In our opirlon th6 company should mske ad€quate provision ofexpected credir loss (ECL) on fie basis of
prcbability ofdefault on rhese deblors.

I Significant amourl of advances !o sulPlicrJotnss aie subject io management viw o, their recovetability

Advances to slpplie.s iroludes advances ofRs. 1,57 Crores which are pending ior more than oie ye8r and

pending for adjustment as on Dec 2019. In our opinjon, the company should id€ntif, the advances which arc

doublful and make adequale provision of srme.

Based on our revi€w conduol€d as above 6nd subj€cl lo postible impacl of matte6 sta!€d under emphasis ofmallers above,

nothing hs come io our atrenrion thdt caus€s us to b€lieve iha,! $e accorrpa.ying statement ofunoudited finaneialresulls
pfepared r€sults prepar€d in accordance with appliciblc ptincipl€s laid down in the accounting sland.d 34 Intedm

Financial Repoding (lND AS 34) prcsc.ibed under Section 133 oftho Companies Aol' 2013 re€d with rclevanl rules issued

there undef and other accounting principles g€nelally aocepted in India has not disclosed the information tequh€d !o bt
disclosed 

'n 
lems of Regularjon 33 of the sEBl (Listing obliSations and Disolosure Requirments) Regulations, 2015

includingtle mannerin whioh it h !o be dhclosed, or that it @ntains any matefial misstaiehenl.
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