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July 31, 2020
Listing Compliance Department Listing Compliance Department
National Stock Exchange of India Limited. BSE Limited.
Exchange Plaza, Bandra-Kurla Complex, Phirozee Jeejeebhoy Towers,
Bandra (E), Mumbai 400051 Dalal Street, Fort,
Fax: 022-26598235/36 Mumbai - 400 001
NSE Symbol: VIKASECO Scrip Code: 530961

Dear Sir/Madam,

Sub: Outcome of Board Meeting

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the company at
their meeting held today i.e. on July 31, 2020 at company’s registered office, inter alia, considered
and approved the following:

i. Audited Financial Results for the fourth quarter and financial year ended March 31, 2020
along with the Audit Report thereon and declaration in respect of Audit Reports with
unmodified opinion for the financial year ended March 31, 2020, in terms of Regulation 33
of Listing Regulations, copy enclosed.

ii.  Audited Financial Statements for the Financial Year ended March 31, 2020 along with the
Audit Report thereon issued by the Statutory Auditors.

iii. Unaudited Financial Results for the first quarter ended June 30, 2020 in terms of Regulation
33 of Listing Regulations. Copy of Financial Results along with the Limited Review Report
thereon issued by the Statutory Auditors is enclosed.

iv. Considering the changed domestic and global market scenarios, alongside the anticipated
change in world-economy order and the resultant expected manufacturing shift to India in
the post Covid-19 pandemic global outbreak, the management of the company in line with
the company’s long-term business plan to expand its business further into wider product
lines and newer application areas, constituted an expert committee to evaluate certain
identified business proposals, it's integration with the Company’s capabilities and to take
appropriate well processed decisions within the decided policy framework, including
engaging professional intermediaries, experts, technical consultants, business advisors and
to submit its report within 45 days.

V. Appointment of Mr. Prashant Sajwani having Membership Number ACS 49908, who has
already been functioning as Compliance Officer of the Company since June 1, 2020, as a
Company Secretary/KMP of the Company in terms of Section 203 of the Companies Act,
2013 and other applicable rules.

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 09" September, 2015 is provided at Annexure |

The above information is also available on the Company's website at www.vikasecotech.com.
The meeting of the Board of Directors commenced at 5:00 P.M. and concluded at'Z‘L?O P.M.

You are requested to take the information on record.

Yours Faithfully,
for Vikas Ecotech Limited

Vrders o
Vikas Garg ,
Managing Director X
DIN: 00255413

{

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (INDIA)

Plant : G-24-30, Vigyan Nagar, RIICO Indl. Area, Shahjahanpur, Distt. Alwar-301 706 (Raj)
Plant : SDF J-06, Noida Special Economic Zone (N.S.E.Z.), Noida Dadri Road, Phase-lII, Noida-201305 (U.P.)



Annexure |

Name of Director

Mr. Prashant Sajwani

Reason for change viz. appointment, resignation, removal, death | Appointment

or otherwise

Date of appointment

July 31, 2020

Disclosure of relationships between directors Not Applicable

(in case of appointment of a director)

Brief profile (in case of appointment) :

Membership No.

ACS-49908

Qualifications

Associate Member of the Institute of Company Secretaries of India and
Masters in Commerce.

Work Experience

Has more than 5 years experience in Corporate Secretarial, legal, Statutory
Compliance, Corporate Governance, IPR and allied matters.

Contact details

Email: cs@vikasecotech.com
Phone : +91 11 4314 4444




KSMC & ASSOCIATES

Chartered Accountants
{DEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS TO THE
BOARD OF DIRECTORS OF VIKAS ECOTECH LIMITED

Opinion

We have audited the accompanying Statement of Financial Results of VIKAS ECOTECH
LIMITED (the “Company”), for the three months and year ended March 31, 2020 (the “Statement”™),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34”) prescribed under Section 133 of the Companies Act 2013 (the “Act™) read
with relevant rules issued thereunder and other accounting principles generally accepted in India
of the net profit and total comprehensive income and other financial information of the Company
for the three months and year ended March 31,2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA™s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Financial Results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s
Code of Ethics. Subject to the matter reported in other matters para, we believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited Interim financial statements for the year ended
March 31, 2020. The Company’s Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free f,r?m/m?r isstatement, whether due to fraud or
error. A,

N,
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G-5, Vikas Hou%fﬁﬁ? ast Punjabi Bagh, New Delhi-1 10026 (India)
Ph: 0l - 41440483, 42440483, 45140483 | E-mail : info@ksmc.in, admin@ksmc.in | Website : www.ksmc.in



In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting -
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Financial Results.




Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

a. Due to COVID-19 related lockdown, inventory at different locations could not be physically
verified. As an alternate procedure in accordance with Standard of Auditing, we verify and
inspect supporting documents related to purchase, production and sale of inventory on test check
basis. Besides this, the details of inventory and its valuation as on year ended March 20 have
been certified by the management of company and cost auditor of the company.

b. Closing stock includes stock valuing Rs. 62.97 Lacs non moving/slow moving nature identified
on the basis of ageing of stock for more than year. No provisioning is done since as per the
management, the stock is usable and is in good condition and hence no provisioning for
impairment in value of stock is required.

c. Due to COVID-19 related lockdown, physical inspection of property plant and equipment at
different locations could not be done. As an alternate procedure in accordance with Standard of
Auditing, we verified and inspected supporting documents related to additions and disposals of
property plant and equipment on test check basis.

d. Balances of Sundry Debtors, Sundry Creditors including advances made to suppliers and
advances received from customers have been confirmed by management of the company and
relied upon by us as the balance confirmations are yet to be received from some parties.

e. Debtors includes debtors amounting to Rs. 9.57 Crores which are overdue and outstanding for
more than one year as on March 2020. The said balances are subject to provisioning for expected
credit loss (ECL) on the basis of probability of recoverability. No provision is being done against
these balances since as per the management balances are good and recoverable.

f. Debtors includes debtors amounting to Rs. 6.48 Crores which are outstanding on account of
dispute with the parties. The said balances are subject to provisioning for expected credit loss
(ECL) on the basis of probability of recoverability. No provision is being done against these
balances since as per the management said balances are good and recoverable.

g. Significant amount of advances to suppliers/others are subject to management view on their
recoverability. Advances to suppliers includes advances of Rs. 5.68 Crores which are pending
for more than one year and pending for adjustment as on March 2020. No provision is being
done against these balances since as per the management balances are good and recoverable.

ace: New Delhi
Date: 31.07.2020



VIKAS ECOTECH LIMITED

CIN - 1.65999DL1984PLC0O19465
REGD OFF: VIKAS HOUSE, 34/1. EAST PUNJABI BAGH, NEW DELHI -110026

PH NO: 011-43144444, FAX; 011-43144488

Three Months Ended

EMAIL - info@vikasecotech.com

FIGURES IN LAKHS

Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 l 31.03.2019
(Audited) (Audited) (Audited) (Audited) (Audited)
I Revenue from operations (Refer Note 1 and 2) 3,635.37 5,173.35 8,326.14 19,218.86 24,525.04
11 Other Income (106.43) 124.39 999.57 700.74 1,399.37
111 Total Revenue (I+1I) 3,528.94 5,297.74 9,325.71 19,919.60 25,924.41
8% Expenses:
Cost of material consumed 3.469.00 1.1563.25 7,.438.82 16,391.30 19,946.73
Change in Inventories of finished goods, stock-in-trade and
work in progress
Employee Benefit Expense 79.79 85.43 101.30 312.78 406.83
Financial Costs 545.17 443.44 697.15 1,941.33 1,395.01
Depreciation and Amortization Expense 133.49 102.61 128.26 476.81 476.91
Other Expenses 277.89 501.52 512.34 1,346.29 1,216.24
Total Expenses 4,605.34 5,286.25 8,877.87 20,468.51 23,441.72
\% Profit before Exceptional Items and Tax (976.40) 11.49 447.84 (548.91) 2,482.69
V1 Exceptional items 0.00 0.00 837.30
VIl Profit/ (loss) before Tax (976.40) 11.49 447.84 288.39 2,482.69
VIII Tax Expense:
(1) Current Tax (179.98) -35.08 60.13 100.40 711.28
(2) Deferred Tax (3.49) 86.60 (3.49) 86.60
(3) Previous Year Income Tax & Interest (113.37) 203.03 89.66 184.29
IX Profit/(Loss) from the period from Continuing Operations (679.56) (156.46) 301.11 101.82 1,500.52
X Profit or Loss from Discontineued Operations
XI Tax Expense of Discontinuing Operations
XII Profit/(Loss) from Discontinuing operations after Tax (X-XI) - - - - -
X1 Profit/(Loss) for the period (IX+XII) (679.56) (156.46) 301.11 101.82 1,500.52
XV Other comprehensive income
I 7 : g 9B ¢
A. (i) Items that will not be reclassified to profit or loss i (Lo {196 o i
(ii) Income Tax frelating to items that will not be (0.05) Q.27 0.31 (2.64) (7.66)
reclassifed to profit or loss
B. (i) Items that will be reclassied to profit or Loss .
(ii) Income Tax frelating to items that will be
reclassifed to profit or loss.
0.14 (0.80) (0.75) 7.85 18.64
XV Total comprehensive income (Comprising Profit (Loss) (679.42) (157.26) 301.86 109.67 1,5619.16
and Other Comprehensive Income for the period)
XVI Earning per Equity Share: -
(1) Basic (0.24) (0.06) 0.11 0.04 0.54
(2) Diluted (0.24) (0.06) 0.11 0.04 0.54

Notes:

The above Standalone Financial Results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on July 31, 2020.

Figures for the quarter ended March 31, 2020 and March 31, 2019 represent the difference betw
financial year and the unaudited published figures of nine months ended December 31, 2019 and December 31, 2018 respectively.

een the audited figures in respect of full

The Standalone Financial Results for the year ended March 31, 2020 have been audited by the statutory auditors and Standalone Financial
Results for the quarter ended March 31, 2020 have been reviewed by the statutory auditors. The statutory auditers. have not 1ssued a separate
limited review report on the results for the quarter ended March 31, 2020.




3)

1)

5)

6)
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8)

9)
10)

11
12)

The above Standalone Financial Results are extracted from the Audited Standalone Financial Statements, which are prepared in accordance
with Indian Accounting Standards (Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder.

The Company had closed its manufacturing plants and offices with effect from March 22, 2020 following countrywide lockdown due to Covid-19.
Subsequent to the year end, the Company's manufacturing facilities and offices had resumed operations in gradual manner, in later part of the

first quarter of the current fiscal, adhering to the safety norms prescribed.

The Company has assessed the impact of Covid-19 pandemic on its business operations and has considered relevant internal and external
information available up to the date of approval of these financial statements, in determination of the recoverability and carrying value of]
property, plant and equipment, inventories, and trade receivables and based on the current estimates, the Company expects the carrying

amount of these assets will be recovered.

Further, the management believes that there is impact of Covid-19 pandemic on performance of the Company in the short term but no
significant impact on financial position and performance is likely in long-term. The Company will continue to closely monitor any material

changes to future economic conditions.

The company is covered under sec 135 of Companies Act 2013, the expenditure on Corporate Social Responsibility activity spent during the year

ended 31st March' 2020 is Rs. 52.00 lacs. It is reflecting under "S. No. IV Other Expenses".

In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit Obligation in

"Other Comprehensive Income”.

The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings

per share (not annualized) in accordance with the Ind AS.

Prior period Expenses/Income pertains to previous year, accordingly previous year figures has been restated.

The Company is in the business of manufacturing of Speciality Chemicals and hence has only one reportable segment as per ‘Ind-AS 108 :

Operating Segments’.
Previous year/period figures have been regrouped/reclassified/rearranged, wherever necessary.

Status of the investors complaints — Pending at the beginning of quarter - 0, complaints received during the quarter- 0, disposed-off during the

quarter - 0 and pending at the end of the quarter - 0

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter

Quarter ended (31/03/2020)

0

Place: New Delhi
Date:31.07.2020

for Vikas Ecotech Limited
o
Vs f»g(
Vikas Garg

Managing Director
DIN: 00255413




Vikas Ecotech Limited
CIN: L65999DL.1984PLC019465

Balance Sheet as at 31 March 2020
FIGURES IN LAKHS

Particulars As at 31 March 2020 | As at 31 March 2019
ASSETS
Non-current assets
Property, plant and equipment 2,960 3,957
Investment Property 184
Financial assets
Loans 22 22
Investments - -
Deferred tax assets (net) 100 97
Other non-current assets 1,796 1,797
5,061 5,872
Current assets
Inventories 11,046 10,678
Financial assets
Trade receivables 10,802 16,489
Cash and cash equivalents 31 67
Other bank balances 902 1,368
Other financial assets 45 44
Assets Held for Sale 140 -
Other current assets 6,485 4,607
29,451 33,252
TOTAL ASSETS 34,513 39,124

EQUITY AND LIABILITIES

Equity

Equity share capital 2,799 2,799
Other equity 11,500 11,391
Total equity 14,299 14,190

Non-current liabilities

Financial liabilities

Borrowings 444 2,491
Provisions 28 28
472 2,519

Current liabilities

Financial liabilities

Borrowings 13,969 13,087
Trade payables 2,564 6,031
Other financial liabilities 283 247
Provisions 1 5
Other current liabilities 2,861 2,402
Current tax liabilities (net) 63 694
19,742 22,416

Total liabilities 20,213 24,935
TOTAL EQUITY AND IABILITIES 34,513 39,124

for Vikas Ecotech Limited
\;/j\"e% ﬂh‘j
Vikas Garg

Place: NewDelhi N - Managing Director
Date: 31.07.2020 S DIN: 00255413




Vikas Ecotech Limited
CIN: L65999DL1984PL.C019465
Statement of Cash Flows for the year ended 31 March 2020

Particulars

FIGURES IN LAKHS

As at As at
Operating activities
Profit before tax 288 2,483
Profit before tax
Adjustments 1o reconcile profit before 1ax to net cash flows:
Depreciation and impairment of property, plant and equipment 477 524
Gain/loss on disposal of property, plant and equipment 79 (96)
Reduction on account of Demerger of Undertaking -
Loss on account of fire -
Finance income (125) (75)
Finance costs 1,941 1,395
Rental income (32) (5)
Insurance Claim Received (287)
Working capital adjustments:
(Increase)/ decrease in inventories (369) (2,819)
(Increase)/ decrease in trade receivables 5,687 (2,574)
(Increase)/ decrease in other bank balances 466 (812)
(Increase)/ decrease in other financial assets (1) (3)
(Increase)/ decrease in other assets (1,878) (362)
(Decrease)/ increase in trade payables (3,466) 3,075
(Decrease)/ increase in other financial liabilities 155 (22)
(Decrease)/ increase in provisions 6 9
(Decrease)/ increase in other current liabilities 459 1,958
(Decrease)/ increase in Current tax liabilities (net) (631) (643)
Cash generated from operations 2.0 2,034
Income tax paid (193) (1,133)
Net cash flows from operating activities 2077 901
Investing activities
Proceeds from sale of property, plant and equipment 142 430
(Increase)/ decrease in Investments - 477
(Increase)/ decrease in Other Non Current Assets (0) (454)
Purchase of property, plant and equipment (25) (1,768)
Insurance Claim Received (Building, P & M) 287 -
Rental income 32 5
Interest received 125 75
Net cash flows used in investing activities 560 (1,236)
Financing activities
(Repyament)/Proceeds from borrowings - Non Current (46) 1,950
Repyament)/Proceeds from borrowings - Current (1,187) (311)
Interest paid (1,941) (1,395)
Dividends paid to equity holders of the parent - (140)
Dividend distribution tax - (29)
Net cash flows from/(used in) financing activities 3,175) 75
Net increase in cash and cash equivalents (37) (260)
Cash and cash equivalents at the beginning of the year 67 327
Cash and cash equivalents at year end 31 67

Place: NewDelhi
Date: 31.07.2020

for Vikas Ecotech Limited
‘J/’)\’“(‘% f'*hcj

Vikas Garg
Managing Director;

N “’ DIN: 00255413




VIKAS €COTECH LTD.

Ph.: +91-1143144444 « Email : info@vikasecotech.com * Website : www.vikasecotech.com ¢ CIN -L65999DL1984PLC019465
July 31, 2020

*

Listing Compliance Department Listing Compliance Department
National Stock Exchange of India Limited. BSE Limited.

Exchange Plaza, Bandra-Kurla Complex, Phirozee Jeejeebhoy Towers,
Bandra (E), Mumbai 400051 Dalal Street, Fort,

Fax: 022-26598235/36 Mumbai - 400 001

NSE Symbol: VIKASECO Scrip Code: 530961

Sub: Declaration in respect of unmodified opinion on the Audit Reports for the year ended
March 31,2020 pursuant to Regulation 33(3)(d) of SEBI Listing Regulations, 2015.

Dear Sir/Madam,

In pursuance of Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. KSMC &
Associates, Chartered Accountants, having Firm Registration Number 003565N and its office
situated at Vikas House, 34/1, East Punjabi Bagh, New Delhi - 110026, Statutory Auditors of the
Company have issued Audit Report with unmodified opinion on the Audited Financial Statements of
the Company (Standalone) for the financial year ended March 31, 2020.

You are requested to notify your constituents accordingly.

Yours Faithfully,

for Vikas Ecotech Limited s

(S P AS
\IgMg/ / B

m (<
Amit D@

Chief Financial Officer N *

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (INDIA)

Plant : G-24-30, Vigygn Nagar, RIICO Indl. Area, Shahjahanpur, Distt. Alwar-301 706 (Raj)
Plant : SDF J-06, Noida Special Economic Zone (N.S.E.Z.), Noida Dadri Road, Phase-Il, Noida-201305 (U.P.)



KSMC & ASSOCIATES

Chartered Accountants

Limited Review Report on quarterly financial results of Vikas Ecotech Limited Pursuant to the
requirement of Regulation 33 of the SEBI (LODR) Regulations, 2015

Review report to the Board of Directors of Vikas Ecotech Limited

We have reviewed the accompanying statement of unaudited financial results of Vikas Ecotech
Limited for the quarter ended 30™ June 2020. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Emphasis of Matters

a. Fixed Assets and Cash in Hand are certified by the management and relied upon by us.

b. Closing stock, subject to physical verification, has been valued and certified by the
management of the company and relied upon by us.

c. Balances of Sundry Debtors, Sundry Creditors including advances made to suppliers and
advances received from customers have been confirmed by management of the company and
relied upon by us as the balance confirmations are yet to be received from some parties.

d. Overdue debtors, advances to suppliers which are outstanding for more than one year and
disputed debtors are subject to provisioning for expected credit losses on the basis of
probability of recoverability. -

Based on our review conducted as above and subject to possible impact of matters stated under
emphasis of matters above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared results prepared in accordance with
applicable principles laid down in the accounting standard 34 Interim Financial Reporting (IND AS
34) prescribed under Section 133 of the Companies Act’ 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place: New Delhi
Date: 31.07.2020

G-5, Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (India)
Ph: 011- 41440483, 42440483, 45140483 | E-mail : info@ksmc.in, admin@ksmc.in | Website : www.ksmc.in



VIKAS ECOTECH LIMITED

CIN - L65999D1.1984P1.C019465

REGD OFF: VIKAS HOUSE, 34/1. EAST PUNJABI BAGH, NEW DELHI -110026

PH NO: 011-43144444, FAX; 011-43144488

EMAIL - info@vikasecotech.com

FIGURES IN LAKHS

AUD ) A OR Q D 30 0
Three Months Ended Year Ended
8. Neo. Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)
| Revenue from operations (Refer Note 1 and 2) 746.82 3,635.37 5,313.33 19,218.86
1T Other Income 14.51 (106.43) 437.54 700.74
111 Total Revenue (I+1]) 761.33 3,528.94 5,750.87 19,919.60
1A% Expenses:
Cost of material consumed 688.06 3,469.00 4,617.97 16,391.30
Change in Inventories of finished goods, stock-in-trade and
work in progress
Employee Benefit Expense 42.66 79.79 75.04 312.78
Financial Costs 385.94 545.17 478.45 1,941.33
Depreciation and Amortization Expense 95.37 133.49 119.70 476.81
Other Expenses 78.06 277.89 238.23 1,346.29
Total Expenses 1,290.09 4,505.34 5,529.39 20,468.51
A% Profit before Exceptional Items and Tax (528.76) (976.40) 221.48 (548.91)
VI Exceptional items 0.00 837.30
VII Profit/ (loss) before Tax (528.76) (976.40) 221.48 288.39
VIII Tax Expense:
(1) Current Tax (179.98) 64.49 100.40
(2) Deferred Tax (3.49) (3.49)
(3) Previous Year Income Tax & Interest 11337 89.66
IX Profit/(Loss) from the period from Continuing Operations (528.76) (679.56) 156.99 101.82
X Profit or Loss from Discontineued Operations
XI Tax Expense of Discontinuing Operations
XII Profit/(Loss) from Discontinuing operations after Tax (X-XI) = = - -
XII Profit/(Loss) for the period (IX+XII) (528.76) (679.56) 156.99 101.82
X Other comprehensive income
> ¢ sq .
A. (i) Items that will not be reclassified to profit or loss {0.86) a0 st s
(ii) Income Tax frelating to items that will not be 0.17 (0.05) (2.00) (2.64)
reclassifed to profit or loss.
B. (i) Items that will be reclassied to profit or Loss .
(ii) Income Tax frelating to items that will be
reclassifed to profit or loss.
(0.49) 0.14 4.88 7.85
XV Total comprehensive income (Comprising Profit (Loss) (529.25) (679.42) 161.87 109.67
and Other Comprehensive Income for the period)
XVI Earning per Equity Share: -
(1) Basic £ 0.19) (0.24) 0.06 0.04
(2) Diluted 0.19) (0.24) 0.06 0.04
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2)

3)

4)

5)

6)

8)

9)

Notes:

The above results have been reviewed by the audit Committee and approved by the Board of Directors at their meeting in their
held in July 31, 2020. The Statutory auditors have carried out a limited review of the results for the quarter ended June 30,
2020.

The CoVID-19 outbreak and measures to curtail it has caused significant disturbances and slowdown of economic activity.
Obviously the Company’s operations were severally impacted in the quarter, due to suspension of production, supply chain
constraints, shortage of workforce and with a view to ensure safety across all areas of operation, however, management 1s
expecting that very soon its business operations very resume normaley, latest by mid of the current fiscal.

Further, the management believes that there is some impact of Covid-19 pandemic on performance of the Company in the
short term but no significant impact on financial position and performance is likely in long-term. The Company will continue to
closely monitor any material changes to future economic conditions.

The above Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

Considering the changed domestic and global market scenarios, alongside the anticipated change in world-economy order and
the resultant expected manufacturing shift to India in the post Covid-19 pandemic global outbreak, the management of the
company in line with the company’s long-term business plan to expand its business further into wider product lines and newer
application areas, constituted an expert committee to evaluate certain identified business proposals, it's integration with the
Company’s capabilities and to take appropriate well processed decisions within the decided policy framework, including
engaging professional intermediaries, experts, technical consultants, business advisors and to submit its report within 45 days.

In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit
Obligation in "Other Comprehensive Income".

The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and
diluted earnings per share (not annualized) in accordance with the Ind AS.

Prior period Expenses/Income pertains to previous year, accordingly previous year figures has been restated. Previous
year/period figures have been 1'egrouped/reclassified/rearranged, wherever necessary.

The Company is in the business of manufacturing of Speciality Chemicals and hence has only one reportable segment as per
‘Ind-AS 108 : Operating Segments.

Status of the investors complaints — Pending at the beginning of quarter - 0, complaints received during the quarter- 0,
disposed-off during the quarter - 0 and pending at the end of the quarter - 0

INVESTOR COMPLAINTS Quarter ended (30/06/2020)
Pending at the beginning of the quarter 0
Received during the quarter 0
Disposed off during the quarter 0
Remaining unresolved at the end of the quarter 0

for Vikas Ecotech Limited
) N -

Vikas Garg

Place: New Delhi i : y/ Managing Director
Date:31.07.2020 ; o DIN: 00255413




